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M isre/la/1('()1/,\' ('()1 /('('.\SiOIIS : The facili ty ror hire-purchase of machinery 
provided by the National Small rm.lustrics Corporation was extended to this 
Territory in 1964. Small-scale industrial units arc eligible for price preference 
from 7 per cent to I 5 per cent, in respect of the products purchased by Govern­
ment Dcparlmenh . f\lo rcovcr, the Admin istration being a subscribing member 
or the In dian Standards l1htitution, all instruc11ons or standards linalised by 
the l n~t itution ca n be used by industrial units in the Territory. The engineering 
and .:onsumcr units in the Territory, however, have nol shown sufficient 
cnthus1asm in auopting the standards. Industrialists were a lso taken on lour 
on a few occasionc; to industria l centres in lndia in order to familiarise thcm­
:-.clvcs wi th the technological advances in the industrial sector. 

V . Small Savings 

Prior to merger the French Post Ofliccs did not extend savings bank 
facilities to the public, although such fm.:i lities were made available by fndian 
post oOices. Arter merger. the mobili-;ation of small savings in the Territory 
became the responsibility of the National Savings Orgnnic;ation headed by the 
Na tiona l Savings Commis!.ioner with headquarters at Nngpur. The District 
Savings Officer and the A<>sistant Regiona l Director both stationed in 
Pondichcrry since 1956 and 197 I respectively function under the supervision 
of the Regional Director, National Savings (Government of India), Madras. 
The Assistant Regional Director and the District Savings Orga niscr who exercise 
jurisdiction over Pondichcrry arc responsible for promoting small savings in 
the Territory. In Karail,al region, the fu nctiom arc performed by the 
Assistant Regiona l Director. Ti ruchch irapalli, and the District Savings Officer 
Nagappattinarn. While the salary anu allowances o f the Assista nt RegionaL 
Director and District Sav ings Oflker at Pondicherry a re borne by the National 
Savin g<> Organisation. free furnished o 01cc accommodation is provided by the 
Pondichcrry Adm inistration. 

State Advisory Boarcl: The Stale Advisory Board was con~tituteu to 
ach isc anti guide the Adm in i-.trati on o n measures to popular ise the small 
savi ngs 'icheme in the Territory. Thic; Boa rd was last reconstituted in Janua ry 
1975 with the C hief Sc~.:rctary as Chairman and the Finance Secreta ry as 
Yice-Ciwirman. 
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Operation of scheme's : The Smull Sa\ ings Schemes are operated, as 
anywhere else, th rough Post Ofliccs. A<> on I January 1976, in all 60 post 
oniccs in Pondichcrry region allended to savings ban!.. wort... J\-; many as 
33,856 post omcc saving~ bank accounts were in oper,ttion 111 Pondichcrry 
region as per the data runll'.. hed by the !lead Post OOke, PllndichCIT). In 
Karaikal region all the ten Sub-Post Offices an,! 17 Branch Otnccs render 
savings bank facilities. Rct:or 1-; held in the l'vfahe Post OITiec seem to •d10" 

that Post onke Savings Bank facility W:lS introduced in Mahe a~ far hack a-. 
1882, simultaneously '' ith the introduction of such faeiliL) in British India. 
Bc:.;ides the Post OO'ice at Mahe. Post Oflkes in '\Jaluthara, Pallur and 
Pa ndakkal have heen providing Savings Bank faci lities :.ince 1966.1969 and 1970 
respectively. 

Fixed Deposit Schmw: A new type of account known a-. the Fixed 
Deposit Scheme was introduced on 15 l\1larch 196R which, however, was 111 

force only upto 31 July 1971. A new facil ity known as Blocked Deposit 
introduced with effect from I Apri l 1970 con tin ues to be in force. 

1/w Cwwtlatil•e Tinw Deposit 5)chclllt: : The Cumulative Time Depostt 
Scheme was introd uced durin!! 1959- 60. The Five and Fifteen Year Cumulati ve 
Time Deposit accounts were di~continucd with effect from l October 1973. The 
Ten Year Cumulative Time Deposit Scheme continued to be in l"l1rce. The 
Time Depol>it Scheme tnlroduced with cfTcct from 16 \ larch 1970 ·1nd the 
Recurring Depo~it Scheme introduced on 1 April 1970 continue to be in force. 

Caslr Ccrri(icares : In Pondicherry region I hrce series or Savings Cert ifi­
cates. ,j, the tO-Year-National Savings Certifieatcs( l Issue). the 10-Ye:tr Derencc 
Deposit C'ertilkatc.;; and the 12-Year National Defence Certificates were aYail­
ablc to the public till 15 f\ lareh 1970. Wit h ciTect from 16 March 1970 the 
7-Ycar National Saving' C'crti tlcatc<; ( II , Ill, IV & V J ~sucs) were put on ~a le. 

In Mahe region, the 1944 Nattonal Sa, ings Certificate~ arc kn0\\ 11 10 be 
the carlic~t to be i~sued by the Mahe Post Onice. The next ~cries \\Crc that 
of the 12-Year National Plan Savings Certificates. l "his wn<; fllllowcd by the 
12-Year National Defence Certificates. Arter this came the 10-Ycar Natio na l 
Savings Certilleates (first i:-.suc). The Seven-year National Saving-. Ccrl ilicate 
Scheme II. Ill & IV i -.~ uc-; \\ith more attracti,·c terms '"ere in troduced \\ilh 
ciTcct from 16 l'vlarch 1970 which. howe\ cr. did not prove n:ry popula r in 
Malle region. 
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Pay Rolf Savings Group : Pay roll savings groups have been formed 111 a 
number of establ ishments since its inception in the year 1962. 

The rrogress of Pay Roll Sa' ings Group~ since then wi th thei r member­
ship and collections wi ll be evident from the following statement : 

No. of New To~l Existing New Total Annual 
existing P .R.s.o·s No. of member­ members member­ collec-

Year P.R.S.G's formed P.R .S.G's ship enrolled ship tion as 
Ill in o ld under under on 31 
existence P.R.S.G's new P.R.S.G's March 

P.R .s.G·s (old every 

(I) (2) (3) (4) (5) (6) 
& new) 

(7) 
year 

(8) 

1962-63 7 12 19 22 1 632 853 41 ,880 

1963- 64 19 14 33 853 174 1,027 59,040 

1964-65 33 13 46 1,027 222 I ,249 74,280 

1965- 66 46 18 64 1,249 203 I ,452 90,540 

1966-67 64 17 8 1 1,452 198 I ,650 I ,09,260 

1967-68 81 24 105 1,650 538 2, 188 6.43,220 

1968- 69 105 21 126 2, 188 360 2,548 7,37,470 

1969-70 126 18 144 2,548 919 3,467 9,94,705* 

1970-71 144 22 166 3,467 289 3,756 4,07,530* 

197 1- 72 166 36 202 'i' 3,756 1,077 4,833 5,40,455 

1972- 73t 11 7 29 146 5,427 5 10 5.937 6, 17,170 

1973- 74t 146 21 167 5,7 18 358 7,076 8.28,150 

1974-7St 167 10 177 '8.,775*-­ 222 8,997 8.85,205 

* The co llections were less due to maturity of accounts. 

t The total number of g roups came down from 202 to 117. 

t The ligures relate to Pondicherry and Karaikal regions. 


*" 	 ChieOy due to increase in membership in the old P.R.S. Groups Juring 
the yea r. 


